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Ref: w a t i o n s  so. 9%. 51. 52 & SA of the SEBI (Listin~. Obligations and 
Disclosure - - Reauirementsl - Rermlations, - - - 2015 - ("Listing - Regulations"1 

Dear Sir/ Madam, 

We would like to inform you that the Board of Directors of the Company in their meeting held 
today i.e. 25th October, 2024, inter-alia, have approved/ noted the following: 

I. Unaudited Standalone and Consolidated Financial Results of the Company along 
with Limited Review Reports for the Quarter and Half year ended 3oth 
September, 2024 

Pursuant to Regulations 33,52 & 54 of the Listing Regulations, the Unaudited Standalone and 
Consolidated Financial Results of the Company along with Limited Review Reports issued by 
M/s. Dewan P.N. Chopra & Co., Chartered Accountants, Statutory Auditors of the Company for 
the quarter and half year ended on 30th September, 2024, which have been approved and taken 
on record by the Board are enclosed herewith as Annexure A. 

2. Grant of Stock Options under the Inox Green - Employee Stock Option Scheme 
2024' ("ESOS 2024'' or "Scheme") 

The Nomination & Remuneration Committee in its meeting held today i.e. on 25th October, 
2024, has approved grant of i,oo,ooo Stock Options (convertible into i,oo,ooo Equity shares 
of the Company, upon exercise) to the eligible employees in terms of the Scheme. 

Further, the details as required under SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD/POD-~/P/CIR/~O~~/~~~ dated 13th July, 2023 is enclosed as 
Annexure B. 
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The ,Meeting of the Board of Directors commenced at =P.M. and concluded at 
1 .; /CP.M. 

You are requested to take the above on record. 

Thanking You 

Yours faithfully, 
For Inox Green Energy Services Limited 

Anbp ~ h a r  Jain 
coGpany Secretary 

Encls: A/a 



Chart'er~d Accorrn tan& 
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Pllon~: +91-120-645699(1, E-mail: ripn&~dpncincf3aaco~n 

Independent Auditors Review report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to Regulations 33 & 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
Inox Green Energy Services Limited 
(Formerly known as Inox Wind Infrastructure Service Limited) 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Inox 
Green Energy Services Limited ("the Company") for the quarter and half year ended September 30, 
2024 ("the Statement"), being submitted by the company pursuant to the requirement of Regulation 
33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended). This statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on these financial statements based 
on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulations 33 & 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

4. Emphasis of Matter 
a. We draw attention to Note 3 to the statement regarding invested funds in 6 SPVs. 

b. We draw attention to  Note 4 to the statement regarding pending litigation matters with 
Court/Appellate Authorities. Due to the significance of the balance to the financial statements as 
a whole and the involvement of estimates and judgement in the assessment which is being 
technical in nature, the management is of the opinion that the company will succeed in the appeal 
and there will not be any material impact on the statements on account of probable liability vis- 
A-vis the provisions already created in the books. 

c. We draw attention to Note 5 of the statement which states that the Company has the policy to 
recognise revenue from operations & maintenance (O&M) over the period of the contract on a 
straight-line basis. Certain O&M services are to be billed by amounting to Rs. 12,045 Lakh for 
which services have been rendered. On the basis of the contractual tenability, and progress of 
negotiations/discussions/arbitration/litigations, the company's management expects no 
material adjustments in the standalone financial statements on account of any contractual 
obligation and taxes & interest thereon, if any. 

d. We draw attention to Note 6 to the statement which describes that operation & maintenance 
services against certain contracts do not require any material adjustment on account of machine 
availability, if any. 

Head QEke: 
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Email: clpncc~>@dpnci~~dk~~cc~xrz 



e. We draw attention to Note 7 of the statement, which states that the company has a system of 
maintenance of information and documents as required by the Goods and Services Act ("GST 
Act") and "chapter-xvii" of the Income Tax Act, 1961. Due to the pending filling of certain 
GST/TDS/TCS returns, the necessary reconciliation related to statutory balances is pending to 
determine whether all transactions have been duly recorded/reported with the statutory 
authorities. Adjustments, if any, arising while filing the GST/TDS Return shall be accounted for 
as and when the return is filed for the current period. However, the management is of the opinion 
that the aforesaid return filing will not have any material impact on the financial statements. 

f. We draw attention to Note 10 of the Statements, which states that the Company has certain 
disagreements with one of it's customer/client, its associates/affiliates for certain pending 
projects due to various matters i.e. - Curve Test, PLF, Grid compliances and delays due to covid - 
19 pandemic, etc. After various discussions with the Customer/client, the company has taken 
back certain un-commissioned Wind Turbine Generators (WTG) and entered into a settlement 
understanding dated 6th May 2024 to settle all outstanding recoverable balances and other 
related matters. 

g. Party balances in the form of trade receivables/payables/advances to vendors and other parties 
(other than disputed parties) are subject to confirmation/reconciliation. Adjustments, if any will 
be accounted for on confirmation/reconciliation of the same, which in the opinion of the 
management will not have a material impact. 

Our conclusion is not modified with respect to the above matters. 

For Dewan P N Chopra & Co 
Chartered ~ c c o u n t a n t s  

Place of signature: Noida 
Date: October 25,2024 



INOX GREEN ENERGY SERVICES LIMITED 
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Statement of Standalone Unaudited Financial Results for the Quarter And Year Ended September 30,2024 

(Rs. in Lakhs) 

S. 

NO. 

1 

2 

b)Changes in inventories of flnlshed goods, 

work-ln-progress and stock-ln-trade 

c)Purchases of stock-ln-trade 

d) Employee benef~ts expense 

e) Finance costs 

f) Depreclat~on and amortlzatlon expense 

a )  Other expenses 

I I ,-, ~, 

3 ]profit before tax (1.2) 1,5751 276 6851 1,8511 1,2041 1,579 

Particulars 

Income 
a) Revenue from operation (net of taxes) 

b) Other Income 

Total Income from operations (a+b) 

Expenses 

a) O&M and Common ~nfrastructure fac~ l~ ty  expense 

Total Expenses (a tog )  

Profit/(Loss) before exceptional items & tax (1-2) 

Exceational items 

174 

863 

455 

1,328 

566 

I I I I I i I 
I Deferred Tax 4591 801 1171 5391 2691 428 

6,533 

1,572 

4,958 

1,575 

4 

I Taxatlon pertaining to  earher years 

I Total Tax Expense 4591 801 1171 5391 2691 428 
I I I I I i I 

Quarter Year Ended 

728 

548 

1,315 

371 

Tax Expense: 

Current Tax 

MATCredlt Entitlement 

30-09-2024 

(Unaudited) 

5,208 

1,325 

4,911 

1,673 

4,635 

276 

Year ended 
31-03-2024 

(Audited) 

20,200 

3,927 

Half year ended 

661 

556 

1,326 

350 

I I I I I I I 

7 l ~ o t a l  Comprehensive income for  the period ( 5 t 6 )  1 1,116 1 158 1 561 1 1,276 1 933 / 1,198 
I 

I I I I I I I I 

30-06-2024 

(Unaudited) 

4,472 

439 

30-09-2024 

(Unaudited) 

9,680 

1,764 A , " - A  

5,384 

1,806 

4,699 

685 

5 1 Profit/(loss) after tax for the periodlyear (3-4) 

6 

30-09-2023 

(Unaudited) 

4,373 

i n i l  

30-09-2023 

(Unaudited) 

9,344 

1,256 

174 

1,590 

1,003 

2,643 

937 

1,116 1 195 1 568 1 1,312 1 935 1 1,151 

11,444 

3.246 

9,593 

1,851 

I I I I I I I 
Other comprehensive income from operations 

Remeasurements of the defined benefit plans 

Income Tax on Above 

Earning Before Interest, Tax, Depreciation &Amortization 
(EBITDA) 

Pald-up Equ~ty Share Capital (Facevalue of Re 10 each) 

'The anti-d~iutive effect is  ~gnored ~f any 

120 

1,347 

1,133 

2,638 

584 

lo 

11 

10,600 

3.574 

120 

2,464 

2,484 

5,264 

2.284 

9,396 

1,204 

2 

(1) 
1 

3,358 

36,426 

24,127 

7.341 

19,957 

4,170 
12 5911 

Basic Earnings per share (Rs) 

(Face value of Re 10 each) - Not annualized 

Diluted Earnings per share (Rs) 

(Face value of Re 10  each) - Not annualized* 

(52) 
15 

(37) 

2,139 

29,361 

0.32 

0.32 

(10) 
3 

(7) 

2,567 

29,361 

0.06 

0.06 

(51) 
15  

(36) 

5,497 

36,426 

0.19 

0.19 

(3) 
1 

(2) 

4,975 

29,361 

66 

(19) 
47 

9,327 

29,361 

0.41 

0.41 

0.32 

0.32 

0.35 

0.35 
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STANDALONE UNAUDITED BALANCE SHEET AS AT 30 SEPTEMBER 2024 

(7 i n  Lakhs) 
As at 

Particulars 
30 September AS at 

3 1  March 2024 
2024 

(Audited) 
(Unaudited) 

ASSETS 

Non-current assets 

Property, plant and equipment 

Capltal work-in-progress 

Intangible assets 

Financial assets 

(I) investments 

-In subsidiaries 

(11) Other non-current flnanclal assets 

Deferred tax assets (net) 

Income tax assets (net) 

Other non-current assets 

Total Non - current assets 

Current assets 

lnventorles 

Flnanclal assets 

(I) Investments 

( i ~ )  Trade receivables 

(111) Cash and cash equivalents 

(iv) Bank balances other than ( 1 1 )  above 

(v) Loans 

(VI) Other current flnanclal assets 

Other current assets 

Non-current assets held for sale 

Total Current assets 

Total Assets 2,45,125 1,90,059 

EQUITY AND LIABILITIES 

EQUITY 

Equity share capltal 

Instrument entirely equlty in nature 

Other equity 

Money recelved against share warrants 

Total equity 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

Borrowings 

Other non-current llabllities 

Provisions 

Total Non-current liabilities 

Current liabilities 

Flnanclal llabllities 

(i) Borrowings 

( i ~ )  Trade payable8 due to 

- micro enterprises and small enterprises 

-other than micro enterprises and small enterprises 

(ill) Other financial l~abllitles 

Other current liab~llties 

Provisions 

Total current liabilities 

Total Equity and Liabilities 



INOX GREEN ENERGY SERVICES LIMITED 

CIN:L45207GJ2012PLCO70279 website:www.inoxgreen.com email:investor@inoxgreen.com 
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STANDALONE UNAUDITED STATEMENTOF CASH FLOW FOR THE PERIOD ENDED 30 SEPTEMBER 2024 

Particulars 
Period ended Period ended 

30September 30 September 

2024 2023 

Profit/(loss) after tax for the year from operations 

Adjustments for: 

Taxexpense 

F~nance costs 

lnterest income 

Galn on mutual fund unlts 

Share based payment 

Allowance for expected credit losses 

Bad debts, remlsslons and l~quldated damages 

Depreclatlon and amortisation expense 

Operating profit/(loss) before working capital changes 

Movements in worklng capital: 

(Increase)/Decrease in Trade receivables 

(Increase)/Decrease In Inventories 

(Increase)/Decrease in Other f~nanc~al assets 

(Increase)/Decrease in Other assets 

Increase/(Decrease) In Trade payable8 

Increase/(Decrease) In Other flnanclal liabilities 

Increase/(Decrease) In Other liabilit~es 

lncrease/(Decrease) In Provisions 

Cash generated from operations 

I lncome taxes (paidJ/refund 

Net cash generated from/(used in) operating activities 

Cash flows from investing activities 

Purchase of property, plant and equipment (includ~ng 

Investment In subs~dlarles and associates 

Purchase of mutual funds 

Sale of mutual funds 

Interest received 

lnter corporate deposlts glvenlrefunded 

lnter corporate deposlts rece~ved backltaken 

Movement In Bank f~xed deposits 

Net cash (used in) investing activities 

Cash flows from financing activities 

Proceeds from current borrowings 

Repayment) of Current-current borrowings 
Premium on issue of equity share capital 

Money received agalnst share warrants 
Proceeds from issue of share capital 

Non-Convert~ble, Non-Cumulative, Parttclpatlng, Redeemable Preference Shares (NCPRPS) 

- converted into Compulsorily Convertible Preference Shares (CCPS) 
Proceeds from/(repayment of) short term loans (net) 
Finance costs 

Net cash generated from financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 



1. The Standalone Flnanclal Results for the quarter ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of 
Directors at its meetlng held on October 25, 2024. The Standalone Flnanclal Results are prepared In accordance with the Indian Accountlng Standards (lnd 

45) as prescribed under Sectlon 133 of the Companies Act, 2013. 

2, lnformat~on reported to the ch~ef operating dec~sion maker (CODM) for the purpose of resource allocation and segment performance focuses on the 
51ngle business segment of prov~ding Operations and Maintenance ("O&Mr') services of WTGs and Common Infrastructure Facilities hence there is only one 
reportable business segment In terms of Ind AS 108: Operat~ng Segment. The Company IS operating in lnd~a only considered a slngle geographical segment. 

The Company has presented segment lnformation in the consolidated financial results. Accordingly, In terms of Paragraph 4 of Ind AS 108 'Operating 

Segments', no disclosures related to segments are presented in these standalone financlal results. 

3. The Company incorporated 6 wholly-owned subsid~aries (hereafter referred to as SPVs), through a request for select~on (Rfs) process under the Solar 

Energy Corporatlon of India (SECI) to set up w ~ n d  farm projects. The company invested funds In the SPVs through Inter-Corporate depos~ts for project 
execution, amounttng to Rs. 1,022 Lakh, and also provided bank guarantees of Rs. 5,578 Lakh. The management belleves that once the projects are 

comm~ss~oned and subject to pending regulatory matters and operational performance improvement, the company will be able to recover the funds from 
the SPVs and release the bank guarantees. However, as at June 30,2024, the SPVs' project complet~on date had expired and applications for extensions has 

been rejected on 02.09.2024 and Bank Guarantee has been invoked and IGESL further filed the appeal before appellate authority (CERC) and same 18 

pending with regulators . In annual general meetlng held on September 29, 2023 & September 29, 2023 of the Company and subs~diary company 
respectively approves that if the group 18 unable to recover the funds provided as Inter-Corporate deposlts and Bank Guarantee from the SPVs, the company 

will bear the costs. 

4. Due to unascerta~nable outcomes for pend~ng l~tigation matters w ~ t h  CourtIAppeilate Author~ties and significance of the balance to the ftnanclal 

statements as a whole and the involvement of estimates and judgement in the assessment which 18 being technical In nature, the management 18 of the 
opinion that the company w ~ l l  succeed In the appeal and there w ~ l l  not be any mater~al impact on the statements on account of probable l iab~l~ty vis-a-vis the 

provis~ons already created in the books. 

5. The Company has the policy to recognise revenue from operations & maintenance (O&M) over the period of the contract on a straight-line basis. Certain 

O&M services are to be billed by amounting to Rs 12,045 Lakh for whlch services have been rendered. On the bas~s of the contractual tenability, and 
progress of negot~ations/discussions/arbitration/l~tigat~ons, the company's management expects no material adjustments In the standalone financlal 

statements on account of any contractual obligat~on and taxes & interest thereon, if any. 

6. Operation & Malntenance servlces against certain contracts do not require any material adjustment on account o f  delayslmachine ava~lab~lity, i f  any. 

7. The company adheres to the requirements of the Goods and Services Act ("GST Act") and "chapter- xv~ i  of the Income Tax Act, 1961 by maintaining proper 

documentat~on and ~nformation. However, the company, currently, has certaln pend~ng compliances includ~ng certaln reconciliation. Management belleves 
that there will be no significant Impact on the statements. 

8. Dur~ng the Quarter ended 30 September 2024, 30 June 2024, 30 September 2023 and half year ended 30 September 2024, 30 September 2023 and year 

ended 31 March 2024 material pertaining to related parties amounting to 4174 Lakh, Nil, NII 4174 Lakh, 4120 Lakh and TI20 Lakh respect~vely has been 
rece~ved by the company and accounted as a purchase of stock in trade and the same has been transferred to related parties. 

9. Discontinued Operat~ons / Asset held for sale 

The company has dec~ded to sale its Subs~diary company viz Nan1 Virani W ~ n d  Energy Private L~mited vide ~ t s  shareholders approval in Extra ordiniory 

General Meet~ng resolut~on to IGREL Renewables Llm~ted at gross cons~derta~on of Rs. 29,000 Lakhs. The company is also transfering ~ t s  related borrow~ng 
amounting to  Rs.18,673 Lakhs. The comapny has recelved Rs. 4,900 Lakhs as part of the consideration. 

IRs. in Lakhsl 

Particulars 
As at AS at 

30 September 2024 30 September 2023 / [Unaudited) I Unaudited I 

10. The Company had certain disagreements with one of its customer, ~ t s  associates/affiliates for certain pend~ng projects due to various matters and due to 
covid -19 pandemic etc. After various discussions with the customer, the company has taken back certaln un-commissioned Wind Turb~ne Generators 

(WTGs) and entered Into settlement dated 6th May 2024 to settle all outstanding recoverable balances and other related matters. 

Book value of assets and liabilities of discontinued operations 

Investment In Equity 
Compulsory Convertible Debenture 

Total Assets held for sale 

11. During the period, the Company has Issued number of 2,89,85,503 equity shares and 4,48,27,582 convertible warrants hav~ng face value Rs.101- each of 
the Company at prlce of Rs. 1381- per equity share and Rs. 1451-per convertible warrants respect~vely (including premlum Rs.l28/-per share and Rs. 1351 per 

share respectively) fully paid up. 
The Convertible warrants carries a right to subscr~be 1 equity shares and convert~ble at any time wi th~n a period of 18 months from the date of allotment, in 

one or more tranches. 

12. Dur~ng the per~od, the Company has issued 4,16,66,666 number of equity shares hav~ng face value Rs.101- each of the Company at prlce of Rs. 481-per 

equity share (includ~ng premium Rs. 381-per share) fully paid up for a consideration other than cash In lieu of the conversion of compulsor~ly convertible 

preference shares of the face value of Rs. 101 -each amounting to Rs. 20,000 Lakh. 

On behalf o f the  Board of &ectors 

2,139.00 

6,803.23 
8,942.23 

Place: Noida 

Date: 25 October, 2024 

2,139.00 
6,688.00 

8,827.00 

For lnox Green Energy Se 
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Statement referred to in Regulation 5214) of the SEBI (Listing Obi~gations and Disclosure Requirements) Regulations, 2015 

I C) linterest sewlce coverage ratio 14.00 times (for the quarter ended September 30, 2024) I 

'' 
NO. 

b) 

Particulars 

Debt-equlty ratio 

Debt sewice coverage ratio 

d ]  

e) 

f) 

/ h) I ~arnings per share- Basic IRS. 0 41 per share (for the quarter ended September 30, 2024) I 

Disclosures 

0.06 times 

2.96 tlmes (for the quarter ended September 30,2024) 

g) 

Outstanding redeemable preference shares (quantity and value) 

Capital redempt~on reserve/debenture redemption ieseriie 

Networth 

NiL (as at September 30, 2024) 

NiL (as a t  September 30, 2024) 

Rs. 1,97,732 iakhs (as at September 30, 2024) 

I I 

Net prof~t/(loss) after tax 

i) 

i) 

k) 

1 q] lNet proflt rnaiga (%) 13.56% (for the quarter ended September 30, 2024) I 

Rs 1,313 lakhs (for the quarter ended September 30,2024) 

I) 

m]  

n] 

O) 

P) 

r) Asset cover available, ~n case of non-convertible debt securltles I I Not applicable slnce Non-convert~bie Debenture are unsecured I 

Current ratio 

Long term debt to working cap~tai 

Bad debts to account receivable ratio 

I S) I Extent and nature of security created and ma~ntained Reguiation 54 (2) INot appi~cable since Non-convertible Debenture are u n s e c u r e d /  

4.94 times ( a s  at September 30, 2024) 

0.01 times (as at September 30, 2024) 

0.01 times (as at September 30, 2024) 

Current liability ratio 

Total debts to totai assets 

Debtors' turnover 

Inventory turnover 

Operating margln (%) 

Ratio has been computed as follows: - 
Debt comprises Long-Term borrowings and Short-Term borrowings 

Debt Servlce Coverage Ratlo = Earnlngs before lnterest and Tax (from continuing operations) / (Interest cost ( f rom continuing operations) + Current 

rnaturl tyof long-term borrow~ngs) 

lnterest Servlce Coverage Ratlo = Earnlngs before lnterest and Tax ( f rom continuing operatlons) /Interest cost (from contlnulng operations) 

Debt Equity Ratlo = Debt/ Net worth: (Net worth: Equity Share Cap~ta l+  Other equ~ty)  

Current Ratio = Current assets/Current liabilities. 

Long term debt t o  wo rk~ng  capital = Long Term Borrow~ngs/ (Total Current Assets-Total current I~ab i l i t~es)  

Current l~abi l i ty ratlo =Total Current l iab~ l~t ies  /Total equlty & Ilabilit~es. 

Total debts t o  total assets =Total Debt /Total Assets. 

Debtors' turnover = Revenue from operation (from continuing operations) /Average debtors. 

Inventory turnover = Cost o f  goods sold (from continuing operat~ons) / Average Inventory. 

Operating margin (%) = Earning before (from continuing operations) interest &Tax (EBIT)/ Revenue f rom operation ( f rom contlnulng operatlons) 

Net profit margin (%) = Profit after Tax (from continuing operations) / Revenue f rom operation (from continuing operatlons) 

0.10 times (as at September 30, 2024) 

0.05 times (as at September 30, 2024) 

0.75 times (for the quarter ended September 30,2024) 

0.53 days (for the quarter ended September 30, 2024) 

26.49% (for the quarter ended September 30,2024) 

Company has determined assetslsecurity value for t he  purpose o f  asset/security cover on the bas~s o f  market value based on valuat~on report ~ssued by the 

Devender Kumar Malhotra (Reg. No. IBBI/RV/C5/2018/10424) dated 11/02/2021 and S.L. Soiank~ (Reg. No. Cat-1/226/1994-95) dated 11/02/2021. 

Net profit/(loss) after tax means Profit/(Loss) after tax f rom continuing operatlons 

Earnings per share- Basic f rom continuing operatlons 



Chartered Alccounfanb 
tXrindstrr Grancl, 15th Floor, PLoC No. 16, Sector-126, Noids-201303, II.I'., lrrcfia 

I'hot~e: +()1-120-G45699(3, E-mail: dpnc@dpncindia.coi~~ 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
inox Green Energy Services Limited 
(Formerly known as Inox Wind Infrastructure Service Limited) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Inox Green 
Energy Services Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter and six months ended September 30, 2024 ("the Statement"), 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34'7, prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities:- 
Holding Company 

1) Inox Green Energy Services Limited 

Subsidiaries 
2) Aliento Wind Energy Private Limited 
3) Flurry Wind Energy Private Limited 
4) Flutter Wind Energy Private Limited 
5) Haroda Wind Energy Private Limited 
6) Suswind Power Private Limited 
7) Tempest Wind Energy Private Limited 
8) Vasuprada Renewables Private Limited 
9) Vibhav Energy Private Limited 
10) Vigodi Wind Energy Private Limited 
11) Vinirrmaa Energy Generation Private Limited 
12) Vuelta Wind Energy Private Limited 
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16) Wind Four Renergy Private Limited 
17) I-Fox Windtechnik India Private Limited 
18) Resowi Energy Private Limited (w.e.f. February 07,2024) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Emphasis of Matter 

a. We draw attention to Note 3 to the statement regarding invested funds in 6 SPVs. 

b. We draw attention to Note 4 to the statement regarding pending litigation matters with 
Court/Appellate Authorities. Due to the significance of the balance to the financial statements as 
a whole and the involvement of estimates and judgement in the assessment which is being 
technical in nature, the management is of the opinion that the group will succeed in the appeal 
and there will not be any material impact on the statements on account of probable liability vis-8- 
vis the provisions already created in the books. 

c. We draw attention to Note 5 of the statement which states that the group has the policy to 
recognise revenue from operations & maintenance (O&M) over the period of the contract on a 
straight-line basis. Certain O&M services are to be billed amounting to Rs12,045 Lakh for which 
services have been rendered. On the basis of the contractual tenability, and progress of 
negotiations/discussions/arbitration/litigations, the company's management expects no material 
adjustments in the statements on account of any contractual obligation and taxes & interest 
thereon, if any. 

d. We draw attention to Note 6 to the statement which describes that operation & maintenance 
services against certain contracts do not require any material adjustment on account of machine 
availability, if any. 

e. We draw attention to Note 7 of the statement, which states that the company has a system of 
maintenance of information and documents as  required by the Goods and Services Act ("GST Act") 
and "chapter-xvii" of the Income Tax Act, 1961. Due to the pending filling of certain GST/TDS/TCS 
returns, the necessary reconciliation related to statutory balances is pending to determine 
whether all transactions have been duly recorded/reported with the statutory authorities. 
Adjustments, if any, arising while filing the GST/TDS Return shall be accounted for as  and when 
the return is filed for the current financial year. However, the management is of the opinion that 
the aforesaid return filing will not have any material impact on the financial statements. 

f. We draw attention to Note 9 of the Statements, which states that the Company has certain 
disagreements with one of it's customer/client, its associates/affiliates for certain pending 
projects due to various matters i.e. - Curve Test, PLF, Grid compliances and delays due to covid - 
19 pandemic, etc. After various discussions with the Customer/client, the company has taken back 
certain un-commissioned Wind Turbine Generators (WTG) and entered into a settlement 



understanding dated 6th May 2024 to settle all outstanding recoverable balances and other 
related matters. 

g. Party balances in the form of trade receivables/payables/advances to vendors and other parties (other 
than disputed parties) are subject to confirmation/reconciliation. Adjustments, if any will be accounted 
for on confirmation/reconciliation of the same, which in the opinion of the management will not have 
a material impact. 

Our conclusion is not modified with respect to the above matters. 

7. Other Matter 

The statement includes the interim financial results of one subsidiary which have not been reviewed, whose 
interim financial results reflect total assets of Rs.10.42 Lakh, total revenue of Nil & Nil, total net loss after 
tax of Rs.0.37 Lakh & 0.94 Lakh and total comprehensive loss of Rs.0.37 Lakh & 0.94 Lakh for the quarter 
and half year ended 30.09.2024 respectively & cash outflow of 5.50 Lakh for the half year ended 30.09.2024. 
These interim financial statements have not been reviewed by us. According to the information and 
explanations given to us by the Management, these interim financial statements are not material to the 
Group. Our conclusion on the Statement is not modified with respect to this matter. 

Chartered Acco 

UDIN: 245~331BrCq P Wf-I 8324 

Place of Signature: Noida 
Date: October 25,2024 



INOX GREEN ENERGY SERVICES LIMITED 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024 

(i in Lakhl 

Expenses I I 1 1 1 I 

a) Revenue from operation (net of taxes) 
b) Other Income 

Total Income from operations (net) 

/ (a) EPC, O&M, Common ~nfrastructure faclllty expenses 1 1,775 / 1,993 / 2,160 / 3,768 1 4,267 1 8,856 

5,518 
923 

6,441 

(b ) Purchases of stock-in-trade 
(c )  Changes in inventories 

(d) Employee benefits expense 

(e) Finance costs 

(f)Depreclation and amortlsation expense 

5,086 
386 

5,472 

3 

Other Comprehensive income from discontinued operations 
A (I) Items that will not be reclasslfled to profit or loss 
Remeasurement of defined benefit obligation 

1,104 

471 

1,340 

- -- 

4,739 

1,082 

5,821 

a) Current Tax 24 

(g) Other expenses 

Total Expenses (a tog)  
Less: Expenditure capitalised 
Net Expenditure 
Profit/(Loss) before tax (1-2) 

Tax Expense 

A ( i )  items that will not be reclassified to profit or loss 
Remeasurement of deflned benefit obligation 
Tax on above 

976 

575 

1,325 

Tax on above I 1 1 1 1 1 

I 

/ Profit/(Loss) for the year attributable to: 

10,604 

1,309 

11,913 

784 

5,474 

5,474 
967 

2 

(0) 

Total Other Comprehensive Income 

Total Comprehensive lncome for the period comprising Net Profit for 
the period &Other Comprehensive lncome (7+8) 

881 

657 

1,333 

10,396 

1,257 

11,653 

425 

5,294 

5,294 
178 

(52) 
15 

i I i I I 
1 

608 

10 

22,426 

3,693 

26,120 

2,080 

1,046 

2,665 

(37) / (6) / (36) / ( 4  47 

11 

401 

5,433 

5,433 
389 

(10) 
3 

377 

-Owner of the Company 

12 

120 

1,765 

1,128 

2,651 

639 1 375 1 577 / 1,013 / 569 / 2,791 

Other Comprehensive income 
Other Cornprehenslve lncome for the year attributable to: 
-Owner o f  the Company 
-Non-controlling interests 

l3 

14 

15 

l6 

120 

3,396 

2,544 

5,295 

1,209 

10,768 

10,768 
1,145 

(51) 
15 

569 

Total Comprehensive income for the year 
-Owners o f  the company 
-Non- Controlling interests 

I I 

-Non-controlling Interests 

1 

Earning Before Interest, Tax, Depreciation &Amortization (EBITDA) 
including discontinuing operations 

Paid-up Equity Share Capital (Face value of Re 10 each) 

Reserves excluding revaluation reserves 
Basic Earnings per share for continuing operations (Rs)(Face value of 
Re 10 each) - Not annualized 

l8 

687 

10,617 

10,617 
1,036 

(3) 
1 

986 

(3111 40 1 ( I ) /  9 / 33 / (24) 

639 

(31) 

l7 

2,568 

22,779 

22,779 
3,340 

66 

(19) 

(37) 

3,439 

36,426 

0.17 

Basic Earnings per share for discontinuing operations (Rs)(Face value 

of Re 10 each) - Not annualized 

Diluted Earnings per share for discontinuing operations (&)(Face 
value o f  Re 10 each) - Not annualized 

600 

338 
40 

0.92 
Diluted Earnings per share for continuing operations @)(Face value 

of Re 10  each) - Not annualized 
0.22 

2,814 

(6) 

2,963 

29,361 

0.01 

0.25 

(0.00) 

(0.00) 

570 

(1) 

0.17 

(36) 

3,141 

29,361 

0.11 

0.07 

0.07 

977 
9 

0.01 

(2) 

6,403 

36,426 

0.22 

0.11 

0.08 

0.08 

47 

567 
33 

2,838 

(24) 

6,176 

29,361 

0.25 

0.10 

0.10 

12,870 

29,361 

0.92 

0.03 

0.03 

0.07 

0.07 



INOX GREEN ENERGY SERVICES LIMITED 

CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com .email:investor@inoxgreen.com 
Registered Office: Survey No. 1837 & 1834, At Mole  Jetalpur, ABSTower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, Ind!a 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024 

Unaudited Consolidated Balance Sheet as at 30 September 2024 

17 in Lakhsl 

Particulars 
AS at 

~ ~ e p t e m e r ,  1 1 
2024 31 March, 2024 

ASSETS 

(1  ) Non-current assets 

(a) Property, Plant and Equipment 

(b) Cap~tal work-in-progress 

(c) Goodwill 

(d) Financial Assets 

(i) Investments 

(ii) Loans 

(I) Other non- current financial assets 

(e) Deferred tax assets (Net) 

(f) Income tax assets (net) 

(g) Other non-current assets 

Total Non - Current Assets (I) 

(2) Current assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(is) Trade receivabies 

(iii) Cash and cash equivalents 

(I") Bank Balances other than (iii) above 

(v) Loans 

(vi) Other current financiai assets 

(c) Income tax assets (net) 

(d) Other current assets 

I 

Total Assets (I+ll) 1 2,64,130 1 2,08,252 

71,902 

705 

1,014 

26,lOC 

39,842 

8,933 

598 

212 

1.49.306 

8,755 

17,301 

13,932 

1,145 

51 
26,90; 

13,02; 

4,602 
(e) Assets classified as held for sale 

EQUITY AND LiABlLlTlES 

Equity 

(a) Equity Share capital 

(b) Investments entlrely equity in nature 

(c) Other Equity 

(d) Money received agalnst share warrants 

Equity attributable t o  owners of the Company 

29,100 1 27,999 

Liabilities 

Non-current liabilities 

(a) Financial Liab~lities 

(I) Borrowings 

(ii) Other non-current financial liabilities 

(b) Provisions 

Total Current Assets (I!) 

(e) Non Controll~ng Interest 

Total equity (I) 

(c) Other non-current liabilit~es 

Total Non - Current Liabilities (11) 

1.14.824 / 75,448 

Current liabilities 

(a) Financ~al Liab~lities 

(i) Borrowings 

(la) Lease liab~iit~es 

(it) Trade payables 

a)  total outstanding dues of micro enterprises and small enterprises 

I I 

498 

1,92,400 

489 
1,34,991 

b) total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(!it) Other current financial liabilities 
(b) Other current liabilit~es 

(c) Provisions 

(d) Current Tax Liabilittes (Net) 

(e)L~abrlities classified as heid for sale 

Total Current Liabilities (Ill) 

Total Equity and Liabilities (I+II+III) 

5,294 

504 

9,413 

13 

17,549 

48,975 

2,64,130 

5,584 

1,607 

8,815 

9 

16,969 

49,877 

2,08,252 



INOX GREEN ENERGY SERVICES LIMITED 

CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,email:investor@inoxgreen.com 
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STATEMENT OF CONSOLIDATED FiNANClAL RESULTS FORTHE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024 

Unaudited Consolidated Statement of Cash Flow for the Period Ended 30 September 2024 
(4 in  Lakhs) 

1- 

Cash flows from operating activities 

Profit/(loss) after tax from cont~nulng operations for the half year 

Profit/(loss) for the year after tax from discontinued operations 

Adjustments for: 

Taxexpense 

Finance costs 

interest Income 

Bad debts, remlsslons and i~quldated damages 

Allowance for expected credit losses 

Ga~n on sal eof mutual fund units 

Share based payment 

Depreciation and amortisatlon expenses 

Other income 

Particulars 

Movements In working capital: 

(Increase)/Oecrease In Trade rece~vables 

(1ncrease)JDecrease in lnventorles 

(increase)/Decrease In Other flnanclal assets 

(Increase)/Decrease in Other assets 

Increase/(Decrease) In Trade payables 

Increase/(Decrease) in Other financ~al llabllities 

Increase/(Decrease) In Other liabillt~es 

Increase/(Decrease) In Provlsions 

Cash generated from operations 

Income taxes (paid)/refund 

Net cash generated from operating activities 

Year Ended 
30 September 

2024 

Cash flows from investing activities 
Purchase of property, plant and equipment (Including changes In capital 
WIP, cap~tal cred~tors/advances) 
Investment In funds 

Sale of lnvestment 

interest recelved 

lnter corporate deposits given 

lnter corporate depos~ts recelved back 

Mark to market galn on mutual fund units 

Movement ~n bank deposits 

Net cash (used in) investing activities 

Year Ended 
30 September 

2023 

Cash flows from financing activities 

Proceeds from non-current borrowings 

Repayment of non-current borrowlngs 

Shares Issued dur~ng the period 

Equity Share Premlurn 

Money recelved against share warrants 
Non-Convert~ble, Non-Cumulat~ve, Partic~pating, Redeemable Preference Shares (NCPRPS) converted Into Compulsorily Convertlb 20,000 

Proceeds from/(repayment of) short term borrowlngs (net) 

Finance costs 

Net cash generated from financing activities 

Net increase/(decrease) in cash and cash equivalents 

Cash and cash equivalents atthe beg~nning of the year 

Cash and cash equivalents at the end of the period 

56 

1,089 

1,145 

(38) 
304 

266 



INOX GREEN ENERGY SERVICES LIMITED 

CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,email:investor@inoxgreen.com 
Registered Offlce: Survey No. 1837 & 1834, At Mojeletalpur, ABSTower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, India 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024 

1. The Standalone Financial Results of the Company are available at the Holdlng Company's webslte www.inoxgreen.com and the website o f  Stock Exchanges, at 
www.bselndia.com and www.nse~nd~a.com. Key Standalone Flnanclal Results of the Company for the quarter ended 30 September, 2024 are glven below: 

Prof~t/(Loss) Before Tax from continuing operatlon 

Net Profit/(Losr) After Tan from continu~ng operation 

Total Comprehensive Income 

2. The Consolidated Financial Results for the quarter ended September 30,2024 have been revlewed by the Audlt Committee and approved by the Board of Directors 
at ~ t s  meeting held on October 25, 2024. The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act, 2013. 

Earnings Before interest,Tax, Depieclatlon and Amortization (EBITDA) from 

continuing Operation 

3. The Group ~ncorporated 6 wholly-owned subsidlarles (hereafter referred to as SPVs), through a request for selection (Rfs) process under the Solar Energy 
Corporation of lndla (SECI) to set up wlnd farm projects. The company invested funds In the SPVs through Inter-Corporate deposlts for project execution, amounting 
to Rs. 1,022 Lakh, and also provided bank guarantees of Rs. 5,578 Lakh. The management believes that once the projects are commissioned and subject to  pending 
regulatory matters and operational performance Improvement, the company will be able to recover the funds from the SPVs and release the bank guarantees. 
However, as at June 30, 2024, the SPVs' project completion date had explred and appl~cations for extensions has been rejected on 02.09.2024 and Bani( Guarantee 
has been Invoked and IGESL further filed the appeal before appellate authority (CERC) and same is pending with regulators . In annual general meeting held on 
September 29, 2023 & September 29,2023 of the Company and subsldlary company respectively approves that ~f the group 18 unable to recover the funds provlded 
as Inter-Corporate deposlts and Bank Guarantee from the SPVs, the group will bear the costs. 

1,575 

1,116 

1,116 

4. Due to unascertainable outcomes for pending litigation matters with CourtIAppellate Authorities and significance of the balance to  the financial statements as a 
whole and the involvement of estimates and judgement in the assessment whlch 18 being technical In nature, the management is of the opinlon that the company will 
succeed in the appeal and there w ~ l l  not be any materlal impact on the statements on account of probable liability vis-a-vis the provisions already created In the 
books. 

5. The Group has the policy to recognlse revenue from operations & maintenance (O&M) over the perlod of the contract on a straight-line basis. Certain O&M 
services are to be billed amounting to Rs 12,045 Lakh for which services have been rendered. On the bas6 of the contractual tenability, and progress of 
negot~ations/discussions/arbitrat~on/litigations, the Group's management expects no materlal adjustments in the consolidated financial statements on account of 
any contractual obligation and taxes & interest thereon, if any. 

6. Operation & maintenance servlces against certain contracts do not require any materlal adjustment on account of delayslmachine availability, i f  any. 

7. The group adheres to the requirements of the Goods and Services Act ("GST Act") and "chapter- xvii o f  the Income Tax Act, 1961 by maintaining proper 
documentation and information. However, the group, currently, has certaln pendlng compl~ances including certaln reconciliat~on. Management believes that there 
will be no signlflcant Impact on the statements. 

8. Durlng the Quarter ended 30 September 2024,30 June 2024, 30 September 2023 & half yearly 30 September 2024, 30 September 2023 and year ended 31 March 
2024 material pertaining to related parties amountlng to NII, NII, Nil & Nil, 4120 Lakh and 7120 Lakh respect~vely has been recelved by the Group and accounted as a 
purchase of stock in trade and the same has been transferred to related partles. 

9. The Company had certain disagreements with one of its customer, ~ t s  associates/aff~liates for certain pendlng projects due to various matters and due to covld -19 
pandemic etc. After varlous dlscusslons wlth the customer, the company has taken back certain un-commiss~oned Wind Turblne Generators (WTGs) and entered Into 
settlement dated 6th May 2024 to settle all outstanding recoverable balances and other related matters. 

10. During the perlod, the Group has ~ssued number of 2,89,85,503 equity shares and 4,48,27,582 convertible warrants having face value Rs.lO/- each of the Group at 
prlce of Rs. 1381- per equity share and Rs. 1451-per convertible warrants respectively (lnclud~ng premlum Rs.l28/-per share and Rs. 1351 per share respectlvely) fully 
paid up. 
The Convertible warrants carries a right to subscribe 1 equity shares and convertible at any time wlthin a period of 18 months from the date of allotment, In one or 
more tranches. 

11. During the perlod, the Group has issued 4,16,66,666 number of equlty shares having face value Rs.lO/- each of the Company at prlce of Rs. 481-per equity share 

(Including premlum Rs. 381-per share) fully pald up for a consideration other than cash in lieu of the conversion of compulsorily convertible preference shares of the 

face value of Rs. 101 -each amountlng to Rs. 20,000 Lakh. 

3,358 

276 

195 

158 

2,139 

685 

568 

561 

2,567 

1,851 

1,312 

1,276 

5,497 

1,204 

935 
933 

1,579 

1,151 

1,198 

4,975 9,327 



INOX GREEN ENERGY SERVICES LIMITED 

CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,email:investor@inoxgreen.com 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024 

12. Discontlnued Operations / Asset held for sale 

The Group has decided t o  sale its Subsid~ary company vlz Nan1 Viranl Wind Energy Prlvate Llmlted vlde its shareholders approval in Extra ordlnlory General Meeting 

resolution t o  IGREL Renewables L~mi ted a t  gross consldertaion o f  Rs. 29,000 Lakhs. The Group IS also transfering its related borrowing amounting t o  Rs.18.673 Lakhs. 

The comapny has received Rs. 4,900 Lakhs as part o f  the consideration. 

In accordance wi th  the provisions of  l nd~an  Accounting Standard 105 - Non -Current Assets heid for Sale and Discontinued Operations. The assetslLiabil~ties of the 

leasing Buslness have been disclosed under "Assets classlfled as held for  slae and discontlnued operations"/"Liab~lities directly associated wi th  assets classified as 

held for sale and discontinued operat~ons" In Consolidated Statement o f  Assets and L~abil i t~es. 

(Rs. i n  Lakh) 

Quarter ended 

I Particulars 

Half year ended / Year Ended 

30-09-2024 / 30-06-2024 / 30-09-2023 / 30-09-2024 / 30-09-2023 / 31-03-2024 

(Unaudited) 1 (Unaudited) / (Unaudited) I (Audited) / / (Audited) 

a. Analyrisof profit/(loss)from discontinued operations 

Prof~t/(iois) for the year from discontlnued operations 

Revenue from Operatloni 

Other Income 

Total income 

Employee Benefit Expenses 

751 

7 

763 

Total Expense 

/ ~ r o f i t / l ~ o s s ~  After Tax from Discontinued Ooerations 1 116911 157 1 121 / 11211 114511 183311 

Other expenses 

Current Income Tax Expense I I I I I I 

983 

983 

1,923 

Prof1tI1Lossl BeforeTanfrom Discontinued O~erations 1 123811 62 / 1201 1 11771 1 123311 11.199) 

1,001 

Deferred Tax 

1.001 

(69)j 19511 (IS)/ (165)/ 188) / (366) 

I I 
b. Net Cash flows attributable to the discontinued operations 

/ ~ e t  Cash 1outflowrilinflows from financine act~v~ties 1 11.18711 198111 

856 

4 

860 

1,824 

922 

3,651 922 

Year Ended 30 
September 2024 

1,468 Net Cash (outflows)/~nfiowsfrom operating actwitier 

1,738 

7 

1,746 

880 

880 

Year Ended 30 
September 2023 

2,866 

Net Cash (outflowr)/lnflowr 

Net Cash used ~n investing activities 

345 208 

c. Book value of assets and liabilities of discontinued operations 

Property, Piant and Equipment 

1,587 

4 

1,591 

1,923 

(1,334)/ (279) 

I I 

Cash and cash equivalents 

Bankbaianceotherthanabove 

Other Current Assets 

Total Assets 

2,441 

11 

2,452 

Year Ended 30 
September 2024 

28,188 

Borrowings 1 18,673 16,122 

1,824 

Year Ended 30 
September 2023 

28,181 

442 

233 

198 

29,100 

Deferred Tax Liabliitles 

Other current flnanclal liab~l!tier I 84 1 651 

On the behalf o f  the Board o f  Directors 
For lnox Green Energy Services Limited 

3,651 

229 

428 

63 

28,950 

Place : Noida 

Date: October 25, 2024 

Trade Pavable I 2.067 1 960 

101 

5 Other Current Liabil!tier 

18,282 Total Liab,l~tier 

543 

24 

20,949 

Net Assets 8,152 10,668 



INOX GREEN ENERGY SERVICES LIMITED 

(formerly known as lnox Wind Infrastructure Services Lim~ted) 

CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,email:investor@inoxgreen.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED SEPTEMBER 30,2024 

13. CONSOLIDATED AUDITED SEGMENTWISE REVENUE AND RESULTS 

As per Ind AS 108 'Operahng Segments' the Group has following business segments: 
a.Operation & Maintenance (O&M) - Providing Operation & Malntenance (O&M) servlces and Common Infrastructure faclllties 

b.Power generahon 
c.Trading Income 
The entire revenue of O&M, Trading and Power Generation is from domestic market. 

S No. 

- 

Half year ended Year Ended 

3 

I. 
I. 

ii. 
~ i i .  
iv. 

11. 

i. 
ii. 
111. 

iv. 

Ill. 
I. 

i ~ .  
iii. 
iv. 

IV. 
i. 
ii. 
iii. 
iv. 

V. 
I. 

ii. 
iii. 

VI. 
i. 
~ i .  
iii. 

Particulars 30-09-2024 
Unaudited 

Quarter ended 

1 
I. 

ii. 
lil. 
iv. 
v. 
vi. 
vii. 

1A 
1B 

2 
i. 

ii. 

III. 

IV. 

v. 
VI. 

vii. 
vili. 
ix. 

2A 

2B 

On the behalf o f  the Boa of Directors 

For lnox Green Energy Ser I es imited 

Place Date: : October Noida 25, 2024 Whole & Time Mano j  Director Dixit 
DIN : 06709232 

2,64,130 
29,100 

2,93,231 

71,730 
26,333 

98,063 

1,92,400 
2,768 

1,95,168 

1,046 
i,136 

2,182 

200 

200 

Other information 

Segment Assets 
Operation & Maintenance 
Power generation 
Others, Un-allocable and Corporate 
Total Segment Assets 

Segment Liabilities 
Operation & Maintenance 

Power generation 
Others, Un-allocabie and Corporate 
Total Segment Liabilities 

Segment Capital Employed 
Operation & Maintenance 

Power generation 
Others, Un-allocable and Corporate 
Total Segment Capital Employed 

Depreciation &Amortization 
Operation & Maintenance 
Power generation 
Others, Un-allocable and Corporate 
Total Depreciation &Amortization 

Material Non-cash expenses (other than depreciation) 
Operation & Maintenance 
Others, Un-allocable and Corporate 
Total Material Non-cash expenses (other than depreciation) 

Investment in Associated & other entities 
Operation & Malntenance 
Power generation 
Total Investment 

30-09-2024 
(Unaudited) 

2,08,252 
27,999 

2,36,251 

73,261 
25,219 

98,480 

1,34,991 
2,780 

1,37,771 

5,295 
1,171 

6,466 

234 

234 

30-09-2023 
(Unaudited) 

Segment Revenue 
Operation & Ma~ntenance 

Trading Income 

Power generation 
Total Segment Revenue 
Less : Inter Segment Revenue 
Erection and Procurement 

Total External Revenue 

External Revenue - Continuing Operations 

External Revenue - Discontinuing Operations 

Segment Result 
Operation & Maintenance 

Power generation 
Total Segment Result 
Add/(Less): Un-allocable Income/(Expenses)(net) 
Add: Other Income 
Less: Finance cost 
Total Profit BeforeTax 
Less :Taxation (net ) 
Net Profit After Tax 

Net Proflt/(Loss) After Tax - Continuing Operations 

Net Proflt/(Loss) After Tax - Discontinuing Operations 

31-03-2024 
Audited 

30-06-2024 
(Unaudited) 

30-09-2023 
(Unaudited) 

5,605 

755 
6,360 

(87) 

6,273 

5,518 
755 

519 

502 

1,021 

930 
1,054 

897 
289 
607 

608 

(2) 

5,173 

983 
6,156 

(87) 

6,069 

5,086 
983 

453 

614 

1,068 

386 
1.050 

404 
179 
225 

94 

131 

4,652 

856 
5,509 

(87) 

5,422 

4,566 
856 

(36) 
464 

428 

1,086 
1,146 

369 

(207) 
576 

337 

239 

10,777 

1,738 
12,516 

(173) 

12,343 

10,604 
1,738 

882 

1,284 

2,166 

1,316 
2,182 
1,300 

278 
1,022 

702 

320 

10,569 

120 
1,587 

12,276 

(173) 

12,103 

10,516 
1,587 

907 

772 

1,679 

1,261 
2,137 

803 
200 
602 

747 

(145) 

16,890 

120 

2,441 
19,451 

(333) 

19,118 

16,677 
2,441 

2,191 

1,452 

3,643 

3,704 
4,586 
2,761 

(6) 
2,767 

2,980 

(213) 



Annexure B 

a) Brief details of Options granted 

b) Whether the scheme is in terms of SEBI 
(Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021 (if applicable); 

c) Total number of shares covered by these 
options; 

d) Pricing formula; 

e) Options vested; 

f) Time within which Options may be 
exercised; 

g) Options exercised; 

h) Money realized by exercise of Options; 

i) The total number of shares arising as a 
result of exercise of Option; 

j) Options lapsed; 

k) Variation of terms of Options; 

1) Brief details of significant terms. 

m) Subsequent changes or cancellation or 
exercise of such Options; 

n) Diluted earnings per share pursuant to 
issue of equity shares on exercise of 
Options. 

i,oo,ooo (One Lakh) options granted to eligible 
employees of the Company as determined by 
Nomination and Remuneration Committee. 

Yes, the Scheme is in the compliance with SEBI 
(Share Based Employee Benefits and Sweat Equity) 
~ ~ ~ ~ l ~ ~ i ~ ~ ~ ,  2021. 

i,oo,ooo (One Lakh) equity shares of the Company 
having face value of Rs. 101- each. 
Options have been granted @ closing market price of 
the Company's equity shares on NSE on Thursday, 
24th October, 2 0 2 4 ~  i.e. Rs. 169.491- 

* Closing price on the previous closing day at the 
Stock Exchange having the highest trading volume. 

Nil 

The exercise period for vested Options shall be a 
maximum of 4 (four) years commencing from the 
relevant date of vesting of Options. 

Nil 

Nil 

N.A. 

Nil 

N.A. 

The aforesaid Options will vest after statutory 
minimum period of 1 (one) year as per SEBI 
Regulations and maximum period of 4 (four) years 
from the date of grant. 

N.A. 

Options are yet to be exercised 
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